
AIRDRIE STUD, INC.
STALLION SERVICE AGREEMENT

{'Contract must be signed and returned within fourteen (14) days or it will be considered null and void)

Buyer(s):

Runnymede Farm, Inc. and Peter J.  Cal lahan
600 Gynthiana Rd
Paris,  KY 40361

Stal l ion: AMERICAN FREEDOM Mare; HUNTER'S MARK

201B BREEDING SEASON
December 4, 2017

Regular Stud Fee - DUE S/N: ${0,000.00 6% Kentucky Sales Tax: $600.00

Discounted Stud Fee - DUE 11/1; $9,500.00 6% Kentucky Sales Tax: $570.00

TotalDue: $10,600.00

Tota lDue:  $10,070.00

THIS CONTRACT is made and entered into by and between Buyer, whose residence or principal place of business is located
aSper theaddressabove 'here ina f te r re fe r red toas ' 'Buyer . ' ,and@'whoseaddress isc /oA i rd r ieStud ,
Inc., PO Box 487, Midrruav, Kentucky 40347, hereinafter referred to as "Seller".

WITNESSETH:

. In consideration of the mutual promises contained herein, the parties hereto agree as follows: ,' : ;,.;. "

. 1. Seller hereby iagrees to furnish and Buyer agrees to utilize a nomination to the Thoroughbred stallion listed above (the,,
"stallion") for breeding the Thoroughbred mare listed above (the 'iMare") during the breeding'season of 201 8. ' r " ' 1 i :::r 'rr

.,, a. ,STUD FEE: The regular fee shall be Ten Thoursand Dollars ($1.0;p0p);rplus six percent (6%) Kentucky.6albb tax;,.which :
shall be due and payalclerto the Seller bv the Buver on the date on,Which:the'Mare'pr:oduces a live foal that cqn stand albne and'
nurseas a resultof  said breeding. l f  the Maie bredto said Stal l ion pioVes'not in: foalorfai lsto producea l ivefoalthdtcan stand'
alone anA nurse, Buyer shall furnish Seller a satisfactory veterinary certil icate to that effect in lieu of said fee. .

O. olSiOu'r.rTED STUD FEEj The:regular fee will be disiountbd by five'percent (s7o) if paid on oi befoid November.l r -
2018, the amount, ,due shal l .be,Nine' : fhousand Five Hundred: iDoltaf ,s ($9;500), : ,plus six.percent (6%),,11sr1r.ky sbles taxl . , '
Note: This'discountis a customer option. Please request,early invoicing and/.or mail ih payment.to include'stud fee and-
tax prior to the deadline. Previously invoiced stud fees will revert to the stand and nurse amount as in (a) above for any
discounted season that remains unpaid after November 1, 2018. Any discounted stud fee that is part of a'mf ltiple-mare
package inay 6" adjusted orrevert to the full stud fee at the discretion cifithe Seller if the:Buyer.failb'to bieed'the 

'

required number of rnares which led to eligibility for this discount. Seller further agrees that in the event he has received
payment as stated above and said Mare shall not produce a single live foal that can stand alone and nurse as a result of said
breeding, Seller shall refund the fee set forth in this Paragraph to the Buyer, without interest, upon the receipt of a satisfactory
veterinary certificate tc the Seller stating that a live foal that can stand alone and nurse was not born as a result of the aforesaid
breed ing. Such certifiqrte shall be provided within fifteen (15) days of the date on which the Mare foals, aborts or dies. In the event
that said Mare produces twins and Buyer wishes to register one or both, then the stud fee is due and payable.

c. Buyer understands and agrees that notwithstanding the inclusion of the stallion service certificate applicable to the
breeding as part of ther collateral for the security interest granted in Section 6 below, Seller is the owner of such stallion service
certificate and that the Papers (as defined below), including the stallion service certificate, will be delivered to Buyer only upon
payment to Seller of the amounts due and owing under this Contract. Seller shall have no liability to Buyer or any other person for
any delay or failure in the registration of the resulting foal in Buyer's name.

2. Buyer agrees that the Mare to be bred on the nomination sold herein shall be healthy and in sound breeding condition and
that a veterinary certificate to that effect may be demanded. Buyer must comply with all health requirements imposed by the United
States Department of r\griculture and the Kentucky Department of Agriculture. Buyer acknowledges that this Contract is subject
to any syndication agreement for the Stallion and that the Stallion Manager reserves the right to refuse breeding the Mare if she
is presented for more than five heat cycles without conceiving. lt is further understood that the manager of the Stallion has the right
to refuse to permit the breeding of any Mare to said Stallion if in his opinion the breeding of the Mare would cause undue risk of
injury to either the Mare or the Stallion. Buyer has sole responsibility of presenting the correct Mare to the Stallion and agrees to
abide by the booking and breeding shed procedures practiced at Airdrie Stud in regard to the aforementioned Stallion.

3. Neither the Seller, Syndicate Manager, Stallion Manager, Airdrie Stud, Inc. nor Brereton C. Jones shall be liable or
responsible for any disease, accident or injury to the Mare, and the Buyer shall not be liable for any disease, accident or injury to



the Stallion. Buyer hereby releases and agrees to make no claim againstthe Seller, Syndicate Manager, Stallion Manager, Airdrie
Stud, lnc. or Biereton C. Jones, and the Buyerwi l l indemnify and hold the Sel ler,  Syndicate Manager,  Stal l ion Manager,  Airdr ie
Stud, Inc. and Breretorr C. Jones harmless against any liability claim made by any person or entity with respectto the health of,
or inlury to, the Mare or the death of the Mare. WARNING: Under Kentucky law, a farm animal activity sponsor, farm animal
professional, or other l)erson does not have the duty to eliminate all risk of injury of participation in farm animal activities. There
are inherent risks of in ury that you voluntarily accept if you participate in farm animal activities.

4. This Contract shall not be assigned or transferred by the Buyer. In the event that: (a) the Mare is sold, or the Mare sh ips
to a sale ground for the purposes of sale at a public auction, (b) the Buyer fails to present the Mare at the Seller's breeding shed
during the specified breeding season, (c) the Mare is bred to another stallion during the specified breeding season, or (d) the Mare
is exported from the continental United States, the fee shall become a "no gLrarantee" fee. Upon the occurrence of any of the events
listed in the preceding :;entence, the fee, if unpaid, shall be immediately due and payable to the Seller as liquidated damages, and
shall not be refundable to the Buyer under any circumstances, and if paid, the fee shall be non-refundable and shall be retained
by the Sel ler as l iquide ted damage.

5" lf the Stallion :;hould die, be sold by the owner or become unfit for service before serving the Mare, or if the Mare dies or
becomes unfit to be bred and is so ceriified by a veterinary certificate, then this Contract is and shall be null and void. SELLER
MAKES NO EXPRESS OR IMPLIED REPRESENTATIONS OR WARRANTIES WHATSOEVER AND NO WARRANTY OF ANY
NATURE SHALL ARITJE BY VIRTUE OF THIS CONTRACT AS TO THE MERCHANTABILITY OR AS TO THE FITNESS FOR
ANY PARTICULAR PTJRPOSE OF THE STALLION OR HIS SEMEN OR OTHERWISE.

6. The parties ini:end that this Contract be and is a security agreement. The Buyer grants a security interest in the stallion
service certificate and any and all other resulting certificates or papers for the resulting foal (the "Papers"), in the Mare, in the Mare's
Jockey Club registration certificate, and in the resulting foal and in all products and proceeds of the foregoing to secure the payment
of all sums owed by thr: Buyer to the Seller, and the Buyer appoints the Seller as his attorney-in-fact for the purpose of executing
all financing statements which the Seller may deem necessary and appropriate to perfect this'security interest. lf the stud fee is

' unpaid for any reason and the Mare or resulting foal enter the auction arbna for purposes of sale riecessitating a proceeds:lien to :
. be placed by the Seller, then the Buyer a$iees to set the otfibial reserve price, or must instruct their consignor to setthe reserve;

said reserve to be for an amount that would pay.the total outstanding stud fee balance re$ardless of any other liens placed by third. '

r parties..The Buyer: agr:bes that'photocopie5 and/or carbon copies of this' Contract.may be filed qs financing ,statements,":Buyer'. '

agrees thatseller's security interest'in the Papbrs;'or any:ef lfism, shall be perfected by Selleils possession of the Papers and that '

Seller may retain possession of the Papers'in Seller's name until Buyer pays the arnounts due under the terms of lhe Contract. !ri
the bvent'that the Seller deems it necessary:torretain coLlnselto assist in thg collection of any sum,owed''hereunder,,the Buyer'
igre'es to pay all reascinableAttorney5'fees, expenses of litigation and court costs. , . : i , , , I l ' .  :  : . ' ; : : : . , . . : . 1 : : ; : ' i . , , t r l , :

' t:, ,: ..-tr::. The Parties acknowledge that the services set forth herein are to be provided in Woodfoid County, Kentucl(y, and that the'
' l

, , , t 'n?, 
breeding date shel l  be the third Saturday in June. .  . , -  ,

i ' 8. Any fee not received when due pursuant to the terms of this Contract will be charged an interest and bookkeeping'expense
of two percent (2o/o) per month.

L lf this Contract is signed by an agent on behalf of the Buyer, the agent unequivocally guarantees payment as set out
hereinabove, and in the event that an agent for the Buyer signs this Contract, said agent agrees to make payment in full as
hereinabove set out in the event that the principal, whether an individual, partnership, corporation, or LLC, does not make timely
payment thereof"

10. This Contract shall be binding upon the parties hereto, their heirs, personal representatives, successors and assigns and
shall be construed ancl governed in accordance with the laws of the Commonwealth of Kentucky" The parties acknowledge that
this Contract contains1he complete and final agreement of the parties and that all prior agreements are merged herein and may
only be amended in writing. The failure of any party to enforce any right arising under this Contract on one or more occasions shall
not operate as a waiver of that or any other right on that or any other occasion.

Brereton C. Jones, Agent

pr{&/N ' ItlLllAillTt(* By:
(print name) "Buyer or Authorized Agent"

Airdr ie Stud,Inc.
PO Box 487, Midway, Kentucky 40347. Ph 859-873-7270 * Fax 859-873-6{40

"Seller"



AIRDRTE riruD, INC. 
Monclayt December 04'2017

Commission' Agreement ancl Dual Agency Disclosure
2018 BREEDING SEASON

STALLION: - AMERICAN FREEDOM .

MARE: - I.ILINTER,S MARI(

STALLiON MANAGER/"5P1,T,ER'': BRERETON C. JONES I AIRDRIE STUD. AGENT.

MARE OWNF]zu"BUYER': RUNNYMEDE FARM AND PETER CALLAI-IAN

..AGENT": MAGNA CARTA ISLOODSTOCK

CONTRACT I'RIC]]:
Payable as pel the ternrs of the coutract. (lf pay-early cliscount is taken, comtnission due wil l acljust accordingly')

$500coMMISSrOl.r AMOUNT (s%):

Kentttc|qlLalt,KRS230-357expresslyst.cteS|hatitshqllbeunlav,ftt l.foranyo|1etoclctctS
sale of horses cutci seasons in Kentuclry wit.hout the prior vu'itleh c,onsent oJ'bolh the Bibtet dntl Sellet','

I ' : tk tF )t( tF )F :F tF tlr :1. * dr :F + * * :t rF >F * >lt >lt ,F dr :F * tt tt >fi tlt :1. * :fi tfi * ;F 'F * :f * f 'l'

TERMS'AND CONDITIONS OFAGBEEMENT: SELLER agree! to pay:the conrnrission stipulatecl
; l - " i l ; r q l .w l r en t1 re f t j a l s t ancJsanc1n t t r ses ,aL i veFoa lRepo r t
is on file witl, tth" Joc\ey Clr-rb, ancl the stucl fee (contract price plus Kentucky Sales Tax,'pltts,einy _ 

',

applicable inler:est or',late payrnent charges) has been,collected in full. Funds are considerecl'collected ,

when they havr: been on deposit lbr ten (10) business days. Comriissions will not be paicl on stud fees
received after Decen-rber 31 of the foaline year'. Conrmissions will not be paid on accounts that are senl ,
to collections. .Agents should invoice Airdrie SfLld within six (6) months of the birth of tlie foal.:or the
conlnission will be forfeited.

Stallion Manap;eliSeller
Airdrie Stud, Lrc., Agent

ACKNOWLEDGEMENT AND 9ONSENT: The undersigned principal (Buyer/Mare Owner) hereby
acknowledges receipt of this Commission Agreement and the disclosure that Airdrie Stud will pay an
Agent's commission on the sale of the season for the above described stallion and mare, and hereby
consents to the payrnent of the disc commission to said Asent.

,,-,rrIoj?
Federal ID# or Social Security# (for 1099)

,r/r/rAccepted and r\greed to

PrintNanre, - ,h+ru &t*.og

(Consen|.fomtvulic|l,vhensigneclbyn|areo\|'neranclagentse1lara|el7l,or.t't,ill



Airdrie
201 8 Information Sheet

(Please type or print)

NAME OF. STALLION: AMERICAN FREEDOM SHARE:

Please indicate the way T,ouwould like the mare ownership reported to The Jockey Club

Name: Runnymede Farnr, tn". / fu S Au44+14^/ Phone:

Address: 600 Cynthiana Road, Paris, Kentucky a0361, United States

Mare's Name: HUNTER'S MARK

MARE INF'ORMATION

Year of Birth: 2000

Dam: Manfath

MARE'S 2018 PRODUCE (If Applicable)

Foal Color:

Color:

Dam's Sire: LAST TYCOON (lRE)

Prod. Status:

Bay

Sire: Titius Livius (Fr)

Mare's Current Status:

Foaling Date:

Stall ion Bred to in2017:

Is this mare imported?

In-Foal

Foal Sex:

FED BIZ Last Date Covered in20l7: 05113f2017

IMPOBT STATUS: Is this mare an IMPORTfoT the 2018 Breeding Season?

Import Date: Country of Origin:

MARE'S 2018 BOARDING F'ARM

Farm Name: Runnymede Farm, Inc. E-mail: info@runnymedefarmky.com

Address: 600 Cynthiana Road, Paris, Kentucky 40361, United States Phone: 859-987-3426

Manager: Romain Malhouitre Contact: Katherine Cain Fax: 859-987-6856

Mare's Veterinarian: Dr. J. McCracken VetPhone; 859-255-8741

MARE'S RECENT PRODUCE HISTORY

Year Bred Sire Of Foal Date Foaled Color Sex Note

COMMENTS Pleaselistanyinformationrelatingtostatus,condition,ordispositionofyourmarethatyoufeelisimportantfolthebreedingshedtohave
onJile.

/:i
Date

2016 TEMPLE CI'TY 03t03t2017 Bay Colt

2015 EMPIRE MAKER 02t16t2016 Bay Fil ly

2014 NOVELLIST 02t08t2015 Dark Bay/Brown Colt

Signature c'f Owner (or AtSh6rized Agent)

T-his form mast be on Jile prior to mare being booked. Thank yoa for your assistance.


